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Laws of
PUBLISHED BY AUTHORITY.

[No. 132.] AN ACT
o intoriiorato th linnk of Ohio and

HraticlicR.
Pert ion 1. Jt it tnarled ty the Gt'Hrr-il- l
Aiunthlu of tht State vf Ohio. That

I lie l!tik of Ohio lo nnil thcsnnio is hei e- -

hj incoi ioiatod will, all th pow er hoie-inaft-

urAnlpJ, ami by that namo sluill
bo cupalilt) of ciiiiti acliny. aut of tirnso- -

ciiliiig anil ilofumliiiff aclionx a) fully at
natural tmrsons, arc! of doin-- ; alt other
act nwox'.ary to tlfout tint olijiol

in thin act by t1iojrcutioa of
Si'ipt coi iioiation.

bat. 2. 'J'liat n soon a fivo or more
binnchtv of the Bank of Ohio nIikII l.o
oiganun.i, an in Mux art is aiilhonOi!,
tin) directois of tho liimk of Ohio D.. , , . . ... r
po!iiie.i i,y sii.ii iinuiclies, shall meet in
ihuciy ofColuinl.il at such titnn as
shall bo desinaled by tho hoard of bankju?l,e"
coiumisnioners, who s lmllivo ten ilrtv-

liltv it.na ...it ir In ......I. branch ol the time
ol such meeting, and provided two-third- s

of the wholo number of audi director
shall bo convened, they shall oimizo
taking
. .

an onth, tlilL-ently- .
y failhlullvnnd

liiiparliiillv to perliirin tlitf dut e inno.i
ed upon them by this act, a ceitilicatu if
winch oath, signed by each director, shall

e mod und preserved in tlm ofiicfl of
tho secretary of Stale, end by electing
Home auitnlilo person n president, who
hall preside nt the meetings ol t lie board

and mi; n it olliciul docimif nts; nnd there- -

fter tho iliivctoiv of the Hank of Ohio
shall be composed of one director np- -

oiuted bv each blanch of said bank, tivo
third ot wli.nii shall bo A quorum.

tsec. .I. 1 ho diiut'toi uliiill, when thev
leeni it elect a vice president,

hose duties snail l preset loud by tho
Tliey shall appoint n secretary

ho slut II keep a fair nnd true record of
tho proceedings of the bank. They shall
keep an oflice iu the city of Ouliiuibna,

Inch, together with their books, paper.
record, nnd nccnr.nia of every ilescrip- -

on, shall at all tune lm open to the
inspection of any committee of the Oen- -

orul Assembly, or brunch thereof,
and of any commissioner or commission-
ers speciully nppointed for that purpose

V the (jrenernl Assembly oreithor lirancli
thereof. They shall procure nnd furnish
eacli branch with note lor circulation.
and docido on tlio amount to bo I'liruished

oin timo to tiuiu (o each, within tho
mil and agreeably to the rule and re- -

liiclioir prescribed by this net. They
may proscribe rule for the settlement of

alniict) between the branches, revise their
by law and tegiilution concerning char
ges for milking collections, nnd caiiso
mill to bo made uniform, or n iieirlv

so us may bo expedient. They ahall have
power, by Uu'uihcIvos, or by a commit-te- o

of one or more member of their own
ouy, oi 1'iV a Smrilttl iiui.ul appointed by

them for that purpose, whenever, and a
often a they shall think proper, to visit
any bi anch, inspect iU books, records and
accounts, nnd all tha evidence of debt
luo to and securities! held by such branch;

ox amine and uscortaiu tho amount of tiion- -

and other property held by such
branch; examine on oath tho president.

ico president, directors, cashier, and nil
othei uilicers, uyents, clorka, or sorvanta
of the branch, touching its conditions,
menu and liabilities. They shall have
power to le.piiro any branch to reduce
it circulation, or other liabilities, within
such limiU a (hey shall, after full intiiii- -

ry into itN condition, dcorn necessary to
secuio Iron, loss cither tho dealer with
such branch, or tho other biunches of tho
Bank of Ohio. They shuil, a soon alter
tho fust Monday ofevery mouth us prac-
ticable, publish in some newspaper print- -

1 at Ciilninbus, a consolidated abstract
of tha moi)thly reports of nil tho bi unch-

es, showing their usscts, liabilities ami
condition, which statements shall bo re
corded in a book or books lo be kept for
t lint purpose. I hov may appoint an ex
ecutive' committee of not Ios than three,
of whom tho president or vice prosident
shall bo olio, to tu t in behalf of tho bonk
in all such cases, a shall bp prescribed
by tho by laws of said bank, not incon-

sistent w ith this net.
Sec. 4. T'iu president, vieo president,

secretary, and all other officer or agents
of Mier banks shall each receive such com
pensation lo their services u said bank
shall allow, which shall ho assessed upon
tho Bevei'ul bi'Auciica of the bank of Ohio
in tho ratio of their capita; stock, llio
bank may also allow tin executive com

mittee such compensation a Ushuiiuoeni
just and reasonable, to bo laid by the
several branches m the aanio manner;
and the expense of procuring plulos ami

printing uote.s orciiuulation shall be paia
by the several branches in the ratio of
tho note of circulation, received by oath.

Bee.-6-. Koch director of the bank shall
continue iu oflice until the lirst" Monday
of February, next after hi. appointment
and until hi successor ohall bu appoint
ed and qualified, vacancies in tho hoard
hall be tilled by tho branch by wuicii

the aiibointuieiit vacated was niado. lo
' , .... .'.I!.- -

voting, each member tlniii be eiiimea to
two votes, and to one additional Vot lor
every fifty thousand dollars of the anount
Of capital stock pant into me bi aucii rep
resented by biiu over ona hundred thou
siiml dollars, at the time of such voting.
The president and vice president of the

batili bliaU liolil ttieir oinces torooe year,
and until their successors' shall bo up
minted, but they may bo removed by i

resolution of the' board. They and all

other ollicora and agent of the bank shall
take an oath faithlully, diligontly am
;,r..rtilU to fulfill the Untie ol tt.eir
appointments and not knowingly violate

,.t ti. nrnyisi jtis ol this act. They
I may be requirej jt? giv. bond io .u-- h

sum, nml with such annu ities a the hank
(.hall iiMi rit; ami all vai-anci- in aiil
nioinlmenttt r1iII l lilletl hf the hank.

kSno. 0. All notoa Joaiirnml for
ly tho branrhoH, Khali be rnrninhod

by tin) liank of Oliio, bnt no mich notoa
hhnll be ilelivercd to any branch until
they aio nimiboroJ and ronnterKiKnii by
soma peraon or portion authorised to
connterkin tho f.aino an ami
a foil record of Riirh niniiboi ing nn.lco i.
tei iigninr niado in a book piovidol for
that piirpOK. and all am.h notoa hluill
have atiiinpitil or printed on their fa

...rii.i IK Ltnir (ri II, lltt. IHI ft III
...... .,, ' , . :

v. iiniin nu imin. ..iifti.-u..-
. or

luniilated, aa to bo unlit for circulation,
shall b iwtnrned bthe braiK-- by which ,
they wem issue I U the !.::!;, and nn o -

,

;j".",ai ainoitnt of now notes lec iived there- -
lor; all audi noto no returned by a brn h,
sunn no cro.iit.M, and new one ilolivoiii'l
III tllt.ir ktt.n.1 kliult lm ,.liniii.l In... .11,. i" ".iv..;
nraiti-i- ...I IllA l.,..,Lu ..I Lin. ImtiL-- . n...l

,

"l0 nulm " ruM""n("s 8111111 Do tiiiiiicl to
f'10 rr-ci'- 0 r president or

I'r,J,-i,,l,tt- ', ftI'1 Rt ll,Jst- - tw,J uf tho

1'''' '''''' -- !"" ,
M,' ' ,L'lolp ,lle Miall tlelivor to

'" ,"",lol, not" ,01' circulali..i. il shall
bylr,',l"i' MK-'- l)"nk lo la.v oV,'r "r 'h'posit

l? "lu tIoa" .l "'"'K' bank
ula.ill Ina mtli.iaaiH tA I., Ha.sa. n...a. t" ' ' '
.........i.u .....I' il.o .imi. ...rii.;. .Si.il, ... ..I'll....vn. i,.,r. .,,v,--, I,, mo
uuiimi o.ait-s- , n. in.-i- i curreiii vaiuoin
tho city of Ne-- Yoik, but in no instance
aliovu their par value, an amount c.jual
to ten per cent, on the amount of the
notes lor circulation which shall bo de-

livered to such branch. And so, from
time to time, a any branch may, by the
paying in olau additional amount on it
capital stock, or by not having received
tho amount of note for circulation to a
which it was previously entitled, receive
an additional amount of noies for circu-
lation, such branch shall deposit with the
bank ten per cent, on the iimouiit of notes
so received;-nn- the stocks and money so
deposited shall be denominated tho 'safe-
ly luud,' and ahull bo invested a herein-
after prescribed, and held by the bank a
the property of said branch, in trust for
the bonelit of the several branches of tlia
Hank ol Ohio, and a a fund for tho re
demption of the note of circulation of
any one or inoro of said brunches that
may tail to redeem it nolo, to bu ap-

plied to that purpose in tho muiiner point-
ed out by this act.

ISeo. 8. All money so deposited or paid
to tho bank on account ol the safety fund,
by uuy branch, shall be, under the direc-
tion ol said bunk, invested by such bl anch
either in stock vf the tMitto or of the
United States, or in bond. secured by
mortgages on unincumbered real estate
situate in the county where such branch
is located, or iu adjoining counties, of at
least twice the vuluu iu each caso of the
amount teemed thereby, exclusive of
buildings or other fixture subject to be
destroyed by lire, llooiUor other uccideu-t- l

occurciift.'U.i, cr of limber, mines or
minerals subject to waste; which bond
shall bo ma. In payablo on iloniund to the
liank of Ohio, and shall bear such rate
of interest us shall bo agreed on by the
parlies, uot exceeding six per cent, per
annum, payable semi-annuall- y in ad-

vance. Each branch shall bo entitled to
receive tho interest accruing on the stocks
or bond in which il portion uf tho safe-

ty fund shall have been invented; and in
case of tho insolvency of any branch, the
slock und bond iu which tho money ol
such branch bliaU have been invested as
aloiusuid, if tho proceed of such stock
and bond shall be. sulliciont to redeem
its outstanding note of circulation, ahull,
us far a practicable, bu first converted
into money und applied to that purpose
before any part of thosafety fund belong
ing lo other branches shall bj so appli-
ed.

See. 9. Tho liank of Ohio rdiall not
funiii-- h to any branch circulating notes to
un amount bearing a greater proportion
to tho capital stock, of said brunch actu-
ally puid iu, and ut tho lime remaining
uiidiiiiiniHlied by losses or withdrawal.
than the proportion hureiiiaftor spocifie.1,
that l to say: On the hist hundred thou
sand dollars, or any lesser amount of its
capital, nut in ore than twice the amount
of such capital. Ou the second bundled
thousand dollars or part thereof, not mor.e
than once and three quarters the nmou'it
of such capital, over one hundred thou-

sand.. . On the third hundred thousand
lollars, or part thereof, not mora than

on.-- an a hall tun anituiiil ot aticu cap.,
itul, over two hundred thousand. Ou the
fourth hundred thousand dollar, or part
thereof, not more I ban once an a quiiiter
the amount of such capital, over three
hundred thousand; and, ou any amount
of capital over four hundred thousand
dollars, not moro than un amount equal
to suuh capital, over lour hundred thou
sand. Nor shall bai.l bank furnish to any
branch 'circulating note of any other do- -

nomination loan of one dollar, two di-in- r,

tlima dollars, live dollar, ton .lol-

lars, twenty dollars, fifty dollars, and one
hundred dollar each; of the note furn
ished to uny branch, not more than ten
per cent, u'' tho. amount shall bd iu one
dollar each; not more than five per ceDt
in two dollars each; not more than ten
per cent in notes of three dollar each,
uot more than twenty per cent shall bo in
uotei. of all denominations under fivo dol-

lars; not more than tifty percent shall be
in notoa of all denomination under ton

' ' 'dollar.
Sec. 10.- If any tiiaucli of the bank of

Ohio shall refuse to pay it note of cir
culation, or any of them, in cold or sil
ver colli, or the lawful currency of the
United States, on which payment shall
be lawfully demanded . t it banking- -

house or customary place of doing bank
ing btisiues, dm ing usual banking hour,
such branch shall be doomed to have com -

laittoJ an act of iusolveucy, aiiJ Uiereuj) -

on all it property, credits, aociiritieA,
lieiia, and aiteta of every doNcription
ahull forthwith ve.t in and bit tho proper- -
tv, oreilita. aevmitiea, I urn a and assetn of
llw bank oM),ii. fort.io iim)s an . pnipoa.
e declared In tin fcci.

hico II. l ho hnnk orOhio on
in' information that any bran. Ii liaa
coiiutted an net of insolvency, .hall lo it h -

j

with appoint a committee, of one or more;
n,',lmKI"l, vr uuiera, woo .nail

make immodiato irniniiy Into the truth
information ami report thereon

to tint bank: rod if tho bank shall be. Mit- -
IMIll 1 1,11 1IH ll'llll till Illlt I'lllllll.lll.l, . . . ' "
mat aucn i.rHuuii iih inteil anOLMltiCii inn
payment of ita note in Cold and ailvor.
it ahall IWtWith appoint a M.tta'ilo re
ceivor or receiver, who ahull lake innim-- .
dial possesion of tho book, record,
money, choaen in action, and propeily
o! sncti luanoii, ol every uescriptioii
ot,.l It. .1.1 Hia .linn r.it.1i.. w.1,.1 .....I- ' ...iiv nini.,.,,.. ....1. ..,,...,...,,,I lil ,,l l,.. I. ..r.i... II. ..1.ll, ,..lu ,v

ot uino, ami llio eiclilor of the lailmrf
dri nch, and .aid ltank Ohio shall immo- -

diately provido mon-- v ami pluco tho
s.iuio in such solvent branch or briiiichca
as may be most convenient lor llio pur- -

poso of redoeuiini the noets or such fail- -

iiii; branch, and shall givo notica there- -

t. in some newspaper pi liueil in the
.. ....... . ......... . .I .ft I 1' - 1. ' I I

I'""" " ic.i .ailing oiau. ii is ioca- -

..J I r.,, ,,,i m.-- v uin"'uu i.e.. sjinjMn .1. ft.ui- -

oral circulation published at Columbus,
Seo Each solvent brunch shall

contribute, iu the ratio of tho circulation
to which it I cnlitllod, to tho sum neces- -

sury for redeeming tho note of the fail-- 1

branch, a provided iu tho preceding
section, on the lequisiunn of tho liank
ol Ohio, and may bo remunerated fur
such contributions, from the safety fund,

soon ns money soUiciont can be ruisod
from that fund, by a sale or hypotheca
tion of the stock, funds, or other socuii-tie- s

belonging thoroto.
Sec. lit. Tho receiver or receivers ap

pointed a provided in tho eleventh
on, shall be required to givo bond in a

such sum nini with such securities a the
Hank of Ohio, or Executive Committee,
shall judge sulliciont, nnd under tho di- -

t:t;:i (.! said bunk, ahull proceed to set
tle up the affair of such branch, and con-

vert it asset into money, the money so
made shall be applied:

i ust lo reimburse nil moneys which
shall have been advanced by tho several
branches, for the redeuiiition of the notes
and the bill of the insolvent branch, mid
which may not have boen previously

from the safety fund.
cecond I o rouuliiirso all money, ad

vanced fro ui the safely fund, other than
money derived from that porliou of the
salety fund furnished by the failing
branch.

'Ihird To the payment nml discharge
of all tho ruuiuiuiiig liubilities of such
branch; nnd

Fourth Tho iCsidue shall ho divide I

among tho stockholder of tho failing
branch, in proportion to tho stock by
them respectively held.

Men. 14. If any branch against which
tho bank of Ohio shall have instituted
proceedings on account of any supposed
act of insolvency, a pieseiibed by thu
eleventh section of tiiis act, shall dctiy
having committed such net of insolven-
cy, such branch may upjdy to uny court
of competent Jm isilici ion for a writ of
injunction to said liank of Ohio, to sus-
pend all further procee 'ing against audi
brunch a an insolvent bank; and such
court, after citing sai l liank of Ohio to
appearand show cause why such writ
should no be granted, and uftertho lind-in- g

of u jury that such branch ha ut nil
times continued, and still continue, to
redeem, iu gold or silvor coin, it notes
of circulation, shall make an order en join
ing the liank of Ohio from all further
proceedings against such branch on ac
count of the supposed act of insolvency
on which such proceeding were institut-
ed, and thereupon all tho property and
asset of such brunch shall bo i --.stored lo
it diroctos.

Sue. 15. If the Bank of Ohio shall, iu
any caso, fail to proceed iu tho manner
prescribed in the foregoing section of
Ihi ad, in providing tor the payment of
tho outhtiitiding note of circulation, and
iu closing the aiTair on any branch that
shall have committed nn act of insolven-
cy, tho holder of any of it notes of cir-

culation, or other creditor of such branch
may, in case lmyment of such notes of
circulation or other claim h is been refus-
ed when lawfully demanded, and 'remain
utiiai.l, apply to any court of competent
jurisdiction lor it writ, commanding the
Hunk' of Ohio .old proceed; and it shall
be the duty of such court, after citing
such bunk and show cause why
such writ should not issue, und ujiou the
linding ol ajory that such act of insolv-
ency hu boon committed, to issue their
writ commanding saui ounlc lorthwitli to
proceed iu too manner ioiutod out in tho
preceding section of Ibis act, to prov d.),.

the payment of the outstanding uote.
of such brunch, close up Jt affairs, iind j

make application or ita as'hcta.
Skc 10 That if any branch shall iu'l'.

t or refuse to com dy with nuy order
of the bunk of Ohio, requiring such '

brunch to reduce it circulation or other
liabilities, or to provide a larger amount
of apeoie or other means, or to puy iu it
stock, or to do, any oihor matter, orthing
which said bauk may ileeui uecessary for
the security of such branch, or any other
branch or branches, said Irink or any di-

rector thoieof, acting for said bank, may
apply to any judge of any other comt
hot inferior lo the court of common plea
by' petition, iu which the,. Bank of Ohio
shall bo made petitioner, and the branch
implicated defendant, setting forth the
substance of such order, or order. and!
such neglect or refusal, on the part pf thai

' branch, ita officers or agdnU. to comply
j there with; and if tha prjsidont, vicepre -

ulent or any director of thi bank, .hull
make affidavit nl the trnili of tho I'a. ts
Ihoiuiu btntod, it ahull bo ihe duty uf .mdi
Jiiilji to il,w mi mjiiiii'lion. and to en
jj..in hii. Ii branch, ita ofiioera. ai:.iit.. and
Jail other in Ita employ. r counuctedl

IV diiin. or Millciii,K, or
permitting to bo done, nnv bnsin.-H- s

whnlover aa bank, and from' i.itoi in-- I-

dlim with, or in any inanm-- r disposing
til, liooti. j.npers, money, i h.ww iu a - j
tion, axKela, or property if tho brundi. .

until tho further order of tho anpiemo '

com t.or no inn it.d.-- e thnvor. ' A ni.tiii.,.,
. ............... . ...... .t ,1. I I. f I 1 I .1.111.11pi mi 'i, Mum ne in-- i

n.i lit f i,.. an.,, .,,.i ii'.i i ..- n" i'.iii. in vvnuuuus, UK
oon ai injunction is allowed j

Sec. 17. Upon tho alluivaiK'0 of sin h
injunction' of the property, credits, secu-
rities, liens, and aisuta, if every ileserip
tion, of Midi Li an. h, shall forthwith vest
in tho Hunk of Ohio, who shall n; point
.. . . . .1 . . f .
I. ICITIVIT, III 1111,1! ...MIU Ul lllll HlllUO
, . t .1 .tjiroviuen in . u.t cuiveiun section ol

tin ad.' A certificate of appointment
..fundi icceivor. by llio jiidKo. or Court,
orcleik thoioof. making tho same, slmll
bo'sullicient anlhoriiy to him to take
posM-.ssio- or the books, property, and
right of every iliscription, of sin h
branch, and shall bo lull uuthoi ity to the
sliei ill ol

.
tho county, wheie the brunch is

1 m ii.iciuu,!, to givosiicli leceu ei- - lull posses.
i ... i. . . , . ,

sioii oi K.icii ihioks, l.roporty mi. t re tit
with the aid of tho county, if required; a:id
said bank mid loeeivor shall bo govei nod
by the provisions of tlii act, us provided
in case orsusnension: and noon tho .lis
solution of audi injunction, or a ilis.

''tinuauce of sueh suit bv tho bank, all the
rights and property of such branch shall
bo restored to and vest iu said branch

See. IS. The director if tho bank ol
Ohio, whenover they may deem il expe-
dient, may establish an olli. e iu each or
either ol llio citie of New Yolk, Cincin-
nati and Cleveland, forth.) receipt of de-

posit
1

und rodomptiou of (lie circulating
note of tho bl anches, upou t.nch terms

tliey tuny, Irom time to lliiie prescribe
and ulso a cloning house ut Columbus.
They may make all rule und regulations
uecessary lo the good management ol
such ollices and cluuring house, icquiro
the sevoial branches to contribute In thu
capital of such ollices, not exceeding live
per cent, of the sto.'k paid iu by each
branch, and compel the branches to make
their collect ions und deposit with .aid
ollices and to cuijdoy nil such otiicers
and agent, ns may bo necessary. ' The
net piofiU of said ollices shall be divided
among I he bi anche equitably. Tho of-li.- e

in New York, iu transacting buiiias
at that place, may take, reserve nnd re-

ceive such ruto of inleiest us i ur may be
lawful by the law of (ho btute of Now
York, and no moio.

Kee. l'J. The Hank of Ohio, nfter es-

tablishing
t

it agency in New Yoik, shall
when required by the proper ofticors of the
thu istnto of Ohio, dischurg.i tho duties ol
transfer ai.uit. i.f tht? btals. an I rojoivo
and disburse for the Statu all moneys no
cessary lo bo received and disbuisu.l in
thai city, in I ho payment of tht public
debt and interest thereon, without com-
pensation or charge for such service, and
until such moneys shall be actually paid
out for such purpose or pnrposu; mid
said commissioners, shall, if they deem
necessary, take such good und sullicicut
security as they may deem proper, to se-

cure the repayment of said moneys, which
shall be taken iu the name of l ho IState
ot Ohio, and deposited iu ihtiullua oi llio
Auditor of State.

BRANCH BANK.

Sec. 20. Natural persons, not less in
number than five, may associate und
form Brandies of tho liuuk of Ohio, for
the purpose of currying on tlm business
of banking, each nt such pluco in this
State us shall be designated in the cer-

tificate hereinafter required to bo made,
subject to the contingent-ic- , restrictions,
conditions and liabilities proscribed iu
this act.

Skc 21. Persons associating to form
a branch shull, under their hau l and
souls make uccrtilicuto, which shull spec-
ify,

First Tho n imo assumed by such
branch, and by whirh it shall be known
in its dealings, iu which name shall be
included the name of the city, village or
town iu which its buuking operations
shall bo carried ou;

Second Tho uuiouiit of the capital
slock of such branch a. id. the number of
share into which tho same is divided;

Third The 1:111110 and pluco of resi-denc-

ant" thu number of fliares held by
cadi member of thu company;

Fourth The time when such compa-
ny shall huvo been formed: -

Which c.n tiiicaie shull bu acknowl-
edged bo lore a just ico of ih iicace or no
tary public, and shull bu recorded by thu
recorder ol the ounty wheie such brunch
jH to iu a book to be kept;
Ly him for that purpose, which shall tit

time during oflicu hours bu kept
j',. the inspection ol'iiny person wishing
to examine thu same; one copr of which
certificate, duly curlihod, shall bo trans- -

luittod to the Secrotury of Slule, who
fclH record nnd carefully preserve the
name in lis office, and another to the
Bunk Commissioner in this act named,
iin'il the oignui.ution of tho Bunk of
Ohio, and thereufter to said bank.
"Sec. 22. No brunch shall be permiltod
to comuionco or carry on the btisiues ol
banking under this act, miles its capital
stuck shall be at least one hundred thou-
sand dollar, nor shall the cajiital stock
of any such brunch ever be increased to
exceed four hundred thousand dollars, ex
cept a specially provided for in this act.
At least lifly pur cent, of (hecapital slock)
ol each branch snail be paid in gobl and
silver coin, or their eouivalent: ono-hu-

of which filly per cent, at least shall be
paid in gold and silver1 coin, and shall
l in acted jo.o,kioa and bjn tide

th.i ptopoity f tbobram h at tho timo of
tho eoiiinit'iiivnieiit of iu bankioi lm.
iii'im, and at I he pliico dvcinate I for ear
rvnifr on auch hoMiiem, and tho nMnain
ler of tho Ktok of .noli branch

ahiill be paid in, in installment., cadi 0r
t ten per cent, on tho vh.l amount

or capital Mihscribud. a fr.vfiiently a
"Ii. o in every fmr miccosmvo inoiith.
1'l oin tho time of cuinmeiieiiitf biir.ie

I the n hola am. unit of audi capital
n!ih'I bo paid up: Provided, that tlui
ret t.n th.i Hank of Ohio may extend
tho t.Mlfl ftir till! Itil V liiiXV t fil'uil.il. .l.ftf...-r.k.-

1....I.II... . ..I ..
tumuli or any pni i 01 iiietn, 10 I lie

...i . .
Mil. U.'T., 1'. I IMICI 1 till 1 punlio

ttitoii-Mtilo- not requiie' them to be paid
as iicqiicnl.v a above provided for.

See. If any Hlmreliolder or hi as
signee shall fall lo pay any installment
on his stock lien the -- mini shall be re-

quired lo be paid, thebiaudi sellmay
! I . 1 . , . .sum mock i.ub:io aiiclioti, having giv-

en three week i pievion notice l hoi e..f,
in n u,'wsinpoi published iu thu county
whe:o (In. biaacii is located, t any per-
son who will p. iv tlm highest price there-lor- ,

Hot les than the amount unpaid
llieieou; and the excess, if any, after pay-
ing the expense of the suje, tdull bo

(o (ho dclimiueiit stockholder. If
no bidder can bo found w ho will pay fur
such stock thu amount unpaid thereon to
the blanch, mid cost of Advertisement
nnd sale, thu amount previously paid
shell bo forfeiit'il to the hi audi, and such
slock limy be subsequently sold ill Ucll
iliuunur n llm branch may order. '

See. No brunch shall bu organ-i'.e- d

under tlii act, iu tho county of
Hamilton, wiili a les capital than livo
bun lied thousand dollars; which may be
in. leased to any sum nol execudioj one
million of dollars.

Nor in either of thu counties of Cuya-
hoga or Lucas, with a capital ies than

In co hundred thou-an- d dollars, nor iu
either of thu coiiiitie of Franklin or
Montgomery, with a capital les than
two bun Ire.l thousand dollars, which
may be increased to any sum uot exceed-in- g

si hill). lied thousand dolbii.
Sec. .'.). Any exhiatiug independent

bank, banking com pay branch of the
Stale bank of Ohio, or free bunk, created
by thu law of this state, and uuthorj.nd
to issue note for circulation, may, after
tho organization of the Uunk of Ohio, a
becoini) a blanch of tint Hunk of Ohio,
upon full compliance with all ihe roqui-ii(ion- s

of this act necessary to create a
branch of such bank The director ol
any such exhisting bank, oigauuiiir a a

audi branch under this net,' inuy do and
perform nil the acts required of stock-
holder to perfect Midi organisation; and"

alter the full organization of any such
existing bank a a branch of the bank of

lino, such original corporation; shall be
hold to bedissolvod, excejil fortho purpose
ofcollecting i; asset und tho riuul settle- -

of ii affair in thu manner provi.iod
hi iu di.u iei: Provided, that nothing iu I

tin soj'.I m contain 1 shall bu so con-.line- d

a to requim the Hank of Ohio to
admit any such independent or fren haul:
to become a branch of tho Hank of Ohio,
miles I ho directors of tlm Bank of Ohio
shall bo sutislied (hat the admission of
such branch will not jeopardi.o thu inter-
est of tho public, or the bunk of Ohio

Sec. 5J1J, Tliecaji(nl stock of each branch
shall bu divided into shores of one hilu-dre- d

dollar each, and shall be assignable
011 tin, books of thu branch in such mutt-n- r

us it by law shall pioseribc, hut no
shareholder shull have power to sell or
transfer uuy shaius held in hi own right
so long us ho shall bu liable, either a
principal debtor, surety, or othurwisa to
tho blanch, for any debt, without the
consent ol o majority of tho director.
Nor shall such shaiuh.ildur.'wheu liublo
lo the brunch for any debt that i over
due, be entitled to receive Ally dividend,
interest or profit on such share, so long
ns such liabiliiie shall continue, but ail
such dividend, interest or profit, shall bo
retained by the brunch and applied to the
discharge of such liabilities.

Sec. '27. No branch shall tuko. a se
curity for uny loan or discount, a lion 011

any part of its cajiital stock, but the same
security, both in kind an I umoiint, shall
bo required of shareholders, ns of person
not sliai elioKlcis; mid no brunch shall be
the holder or purchaser ot uuy portion of
ii cnpitnl stock, or of the cajiital stock of
any other incorporated coiujiany miles
slnich purchase shall bu necessary to pre-
vent loss ujiou a debt previously contract-
ed 111 good faith, ou security which at
tho time was deemed adequutu lo insiue
tho payment of such debt, independent of
uuy lieu upon such stock, or in cu.a ol
forfeiture of Htoek lor the not payment
of installment duo thereon, a provided
in llio twenty-thir- d section; and stock so
purchased shall in no caso be held by the
brunch so purchasing for a longer puriod
ol timo than six: months, if the same can
be sold for what the stock cost, or at par

S.io. 2H.- In all election of director,
und in deciding all question at meetings
of the stockholder-!- , each share shall en
title the owner thereof to one vote; tock.
holder may vote by proxies duly author
ivd in writing, but no oflicor, cloik, tel
lor or book kee.er of the branch shall
et a proxy, an I uo stockholder whose

liability to the branch i past duo aud 1111

paid shall be allowed to vote.
See. 119. ,Tho nfl'ai. of every branch

shall be managed bv not loss than live
nor more than nine director. Every di
rector shall,-d- ing his whole term of
service, la) a citizen of the United States
and a resident of this State, At least
throe-fourt- of the directors shall have
resided in this state one vear next pre
vioti to their election a director; each
director shall own in hi own nam and
right at least one pur cent of Ihe capilal
stock of the branch up to two hundred
thousand dollar, and the half of un pei
vtat 09 it capita) stocl over two huu- -

v . r it 1 114 4. . A-- ... '

', H'lll.h.ll .a Vl.t.rf
ta'tjftil lttifftrti!i. ri Rt

Vrr A r.ny,
lyTa mail ii in ill- - r, fly itnlnl "M. ,

it r.i'.itirn' n t.o 1.. .r it p.irl d.r 1. .tivapr.
1 f A f.il.ir. t't 0 nil. a tti.nitt.nw.a.. ltb

ana of inriiiii. (,,1.1 n,r,wiil b. C'ja.iftt.d m
O.ttf llft' IIUMlt.

'Iht.. Ivril.fi.itl h. atrii lly oH..ft.if.nri .4
1'apernill i Ki.runiinu.tt uctil at r.arag.a ai
fiaii). .lr.pt aitlm r.piii.n nt tit. pul 'i.li.r.

3 Jrul..-iib.r- t roiiuir oil, and . paying r
iltnir pap.rt, will h. .ntnlft.l to, and r.ctira,
puliliili.tlr.rlitir.l. of thnnliih,.n.'y.

drod thousand dollars. The t'.iicctora of
eudi branch; collectively, .hail own
least one toulh of it. capital Mock.
cacti iimtctor shall tak- nn onth Hint b
will, o far as the duty devolve on him,
diligently and honosily administer the af-
fair of tha branch, and nut knowingly
violate or willingly permit to b violated
any of thn provision, of this act; that bv

bona lido owner, in hi owu right, of
ill.) stock btamiim? in hi natn.i on iha
book of tho blanch, and tha same i not
liyaithecaled, or In any way pled,o. as)

for any loan obtained or dob
owing: which oath, imlrnci-- i Vnd l.y hliit-so'- .f

and tvrtiiied by the cOi.-e- r before
whom it i taken, shall Lc tiled and car-ful- ly

preserved iu the of.i.-- of the rocordnr
of the county iu which t'un branch i. lo-
cated; but n person .hall l president of
moro thau one branch at the name tlm.

See. ill). The stockholder collectively,'
of any branch, shall at no time be liabiw
lo such branch, either a priu iipt, debt
01 or ftutvtios, or both, to an amount
ceediug one-thir- pait of the oapital
stock of such branch, tho actually paid
in, and rouiaini.ig a capital stock; nor
ahall the-- directors, collect it'ely, bu o li-

able to ah amount exceeding ono-thl-

part of thu H'.nck actually paid in, stand-
ing in their names, and of which tbey
are, collectively, thu boni fide owner in

' "their own right,
Skc. Ii I . The director of any branch,

first elucta.1 shall hold their place unlit
the first Monday in January next tlnue-alte- r,

an I until their snccossor shall b
elected nil I q mil i lied; all subsequent sleo--
tiou snail ne held aunuiy ou the brs
Monday of Jaiiumy, on 1 tho director so
elected shall hold ihuir place for ou
year, and tmtil thoir successoi are elec-
ted mil tpialiliod; but any .director re-

moving from tho State, or ceasing 10 bo
the owuer of the requisite amount of
slock, shall thereby vacate hi (,!,

Any v.i aucy in the board shall bo fill-o- d

by appoitimvuil by tho louiuining d!- -'

rectors; the d'rector s appointed, ahall
hold hi pluco until thu uext annual eloo-tio- n:

mid if, from any cause, an election
of direclor shall not b uia.lti at the tim
u)poiuted, the branch .hull not fur that
cause bu dissolved, but nn election may
be held on any snb.ieqneiit day, thirty
day' notice thereof having becu giveu in

newspaper printed iu the couuty wluir
the branch is locutod.

Sec 31. Every brandi authorised to'
carry oil the business of bauking under
this act, shall be held ami adjudged to la

body corporate, wilU suQcessio.i, for the
term of twenty year from tlm date of
thu certilicute of association, and thoreaf-to-r

until it affairs shull bu closed; an. I
by it coporulo name t,l:"'i ,ia c(K',oont.
to conduct, prosecute and defend action
ofevery iloici iliou as fully a lulural
persons, and process against such branch

l" -'- "'-l "I'011 president or
r' "r. l,v ,ortv,i5 thoieof at iu

'""ml buuiea during the usual husines
hours. Each of said brunehoHsliall.durimr
the term of twenty year from the dale
aforesaid, if so limp; it shull comply with
tho provision. of tlii act, have powi to
loan Ui'iiiey, buy, sell and discount bill
uf exchange, nolo, and all othsr written
evidences ofihdit, except inch a it shall'
bu proliiuitttd by tlii act iron, buying,
selling or discounting; receive, deposits;
buy nn. .ell gold and silver coin aud
bullion; collect and pay over money, and
transact all other business proporly p.
icrtuiniiig to banking, subject, however,

to the provisiou aud restriction eon--tuin- ed

iu thi act; may acquire, hold ati'l
convey such real estate as may be neoo
nary to the convenient transaction of ita
business, and no more; but may, howov'
or, acquire title to auy real estate ple.lg-,- "
e.l lo soeure any debt previously contract- -

t or purchased o au exouutiou or or--'
"

der of sale, to satisfy any iudguuuit or --

doeroo iu its favor, or which shall Iut" .;
been conveyed lo it in payment of auy
previous debt, but shall not held any ri-

al .osluto so acquired longer than i nec-
essary to avoid a Ios of any par of th
debt, interes! and coat, for tue nolle- -
tion or security of which it wa oquird;
but at any time bofore selling th same,
ujiou being tendered by the last proved--in- g

owuer, or hi legal representative,
such mini a shall be necessary to kv
such branch from losa of any part of tha
debt, interest, taxes, cost, and other no--
cosary charge for the collection, or o- - ,
curity ol which such real estate wa to
quired, such branch ahall release to tuch. ,

owner, lil legal rejiresentative or a- -,

igns, all ii right, tidj aud iutvroa
therein. '

Su:. S3. No brunch shll, at any timer
1110 or have in circulation auy note,
druft, bill ofexchaiigu, accoplar.ee certili- -
cute of deposit, or other evidence of deb
which, i.uiii it character or ajq'earano .

shall be culculaled or intended lo oiruu- -
late u money, other (ban suuh note of
circulation a are by thi act .losciiUvi
and which such brunch is by this act au- - .

tbovuod lo tss'.ia for the paro'isti of Iwiiij
circulated us money. . ,. ,

Sec 31. Each branch shall receive a
par at tho oflic or banking hom of uc .
branch iu payment of tlebi ilea ut s.udi
brandies for uote of hand, bill cfei- - .
change, or oilier evidein-e- of debt, di.
counted or purchased by, or bdongiug
to, suuh branch, the uotjs of ciicnlniou
issued by any other branch of lh iJn'.ls
of Ohio.

Sec. 133.' Each brand, sli .l!,- - at all
timca, have on baud, in gold a.id siKor --

coin, or thoir equivalent, on half of
which slia.ll be in gold and silver coin ia
its Vault, an amount equal to nt lent
thirty per cept "f the amount of it

circulation,' and whet.evKr t.ivj .

amount ot its nutstu'i .:i ;L; nolo ol c:i'en-
fat i .n shall esceed tho aijov named pro- - .

port tun, no more of it iiot shall U jvai.l

out; ur.othurwi.o be put in circulation,
sueh branch, nor shall such brnclt lui

[Continued on Fourth Page.]


